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Gifts to
nation, &c.
[See also
Clause 27.1
Objects of
national, &c.
interest.
[See also
Clauses 27
and 34 (iv).j
 settled by the other under a disposition which has taken
effect before the 2nd August, 1894, and on his or her
death the survivor becomes entitled to the income (as
distinguished from the capital) of the property settled by
such survivor, Estate Duty is not payable in respect of that
property until the death of the survivor. [See sect. 21 (5).]
19.	(i) Property directed by an instrument inter vivos to
be held in trust for immediate accumulation and ultimate
transfer   to   the   National   Debt   Commissioners   for   the
reduction of the National Debt, and, absolute gifts inter
vivos for the same purpose, are exempt from Estate Duty.
[See Finance Act, 1928, sect. 30.]
(ii) The Treasury may remit the duty on such pictures,
prints, books, manuscripts, works of art, or scientific
collections, as appear to them to be of national, scientific,
or historic interest, and given for national purposes, or to
any University, or to any County Council or Municipal
Corporation. [See sect. 15 (2).]
(iii) Where the deceased died on or after the 31st July,
1931, the Treasury may remit the duty on his death,
where any estate or interest in land has been given, devised
or bequeathed by him either to the National Trust
inalienably for the public benefit, or to the Commissioners
of Works or a local authority, and accepted by them
under section 2 of the Ancient Monuments Consolidation
and Amendment Act, 1913, provided such estate or interest
was the deceased's whole interest in the land. [See Finance
Act, 1931, sect. 40.]
20.	(i) Objects of national, scientific, or historic interest,
admitted by the Treasury to be such, passing on a death
on or after the 1st July, 1896, and before the 30th April,
1909, and "settled" so as to be enjoyed in succession in
kind only, are not to be charged with Estate Duty until
they are actually sold, or are in the possession, of some
person competent to dispose of them.   [See Finance Act,
1896, sect. 20 (1).]
(ii) Where the deceased died on or after the 30th April,
1909, and before the 1st August, 1930, any property
—"settled" or not—passing on his death which consists
of such pictures, prints, books, &c., not yielding income
as appear to the Treasury to be of national, scientific,
historic, or artistic interest is only chargeable with Estate
Duty when the property is sold, and then only in respect
of the last death on which the property passed. [See
Finance (1909-10) Act, 1910, sect. 63.] But sales, on or
after the 4th August, 1921, of such objects to certain
national or public institutions are exempted from the
charge of duty. [See Finance Act, 1921, sect. 44, and
Finance Act, 1930, sect. 40 (2) (proviso).]
(iii) Where the deceased died on or after the 1st August,
1930, objects of national, etc., interest, so admitted by the
Treasury, are not chargeable with Estate Duty; but, if
such objects are sold, the proceeds of sale thereof (except
as mentioned in the second part of clause 20 (ii)) immedi-
ately become chargeable with Estate Duty at the rate

